INDEPENDENT AUDITOR’S REPORT
To the Members of
EFFICIENT FIRE AND SECURITY SOLUTIONS PRIVATE LIMITED
Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of EFFICIENT FIRE AND SECURITY
SOLUTIONS PRIVATE LIMITED (“ the Company” ), which comprise the Balance Sheet as at
31st March 2024, and the statement of Profit and Loss for the year then ended on that date
and notes to the financial statements, including a summary of significant accounting policies
and other explanatory information .

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial statements give the information required by the
Companies Act, 2013 in the manner so required and give a true and fair view in conformity
with the accounting principles generally accepted in India, of the state of affairs of the
Company as at March 31, 2024, and its Profit for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Companies Act, 2013. Our responsibilities under
those Standards are further described in the Auditor’s Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion on the financial statements.

Key Audit Matters

Key audit matters are those matters that in our professional judgement were
of most significance in our audit of the financial statements of the current period.
These matters were addressed in the context of our audit of the financial statements
as a whole and in forming our opinion thereon and we do not provide separate

opinion on these matters.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Management's Discussion and
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Analysis, Directors’ Report including annexures to the Directors’ Report , but does not
include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the audit or
otherwise appears to be materially misstated. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The Company’s Board of Directors is responsible for the matters stated in section
134(5) of the Companies Act, 2013 (“the Act") with respect to the preparation of these
financial statements that give a true and fair view of the financial position, financial
performance, and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the accounting Standards specified under section 133
of the Actread with rule 3 of Companies | Accounts ) Rules 2014. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liguidate the Company or to cease operations, or has no
realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or errar,
and to issue an auditor's report that includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with 5As
will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional scepticism throughout the audit. We also:



* Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal
control.

e Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i)
of the Companies Act, 2013 but not for the purpose of expressing an opinion an
effectiveness of the entity’s internal control

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

s Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events ar conditions may cause
the Company to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Financial Statements that,
individually or in aggregate makes it probable that the economic decisions of a
reasonably knowledgeable user of the Financial Statements may be influenced . We
consider guantitative materiality and qualitative factors in planning the scope of our
audit work and in evaluating the results of our work and to evaluate the effect of
any identified misstatements in the Financial statements.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, including
any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to communicate
with them all relationships and other matters that may reasonably be thought to bear on
our independence, and where applicable, related safeguards. From the matters
communicated with those charged with governance, we determine those matters that were
of most significance in the audit of the financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor’s report unless
law or regulation precludes public disclosure about the matter.



Report on Other Legal and Regulatory Requiremens:-

In our opinion and to the best of our information and according to the
explanations given to us the aforesaid Financial Statements give the information
required by the Actin the manner so required and give a true and fair view in
confarmity with tha accounting principles and standards generally accepted in India.

(a) Inthe case of the Balance sheet of the state of the affairs of the
Company as at 31st March 2024

{b)In the case of the Statement of Profit and Loss of the profit of the
Company for the year ended on that date.

2. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books

{c) The Balance Sheet, the Statement of Profit and Loss Statement dealt with by this Report
are in agreement with the books of account

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards

specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014,

(e) On the basis of the written representations received from the directors of the Company
and as taken on record by the Board of Directors none of the directors is disqualified as on
31.03.2024 from being appointed as a director in terms of Sec 164(2) of the Act.

(f) Based on our examination, which included test check, the Company has used accounting
software for maintaining its books of accounts which has a feature of recording audit
trail. The audit trail facility was in operation throughout the year for all the
transactions recorded in the software. The audit trail feature has not been tampered
with. The audit trail is preserved by the Company as per the statutory requirements
for record retention.

(g} Since the Company’s turnover as per last audited financial statements is less than Rs.50
Crores and its borrowings from banks and financial institutions at any time during the year is
less than Rs.25 Crores, the Company is exempted from getting an audit opinion with respect
to the adequacy of the internal financial controls over financial reporting of the company

and the operating effectiveness of such controls vide notification No: G.5.R. 583E dated June
13,2017;

(h) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the
best of our information and according to the explanations given to us:



1.The Company does not have any pending litigations which would impact its financial

position

2.The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

3. There were no amounts which were required to be transferred to Investers” Education

and Protection Fund by the Company.

4. As required by the Companies ( Auditor’s Report ) Order 2020 ( * the Order *} issued by
the central Government in terms of Section 143(11) of the Act we give in Annexure B a
statement on the maotters specified in paragraphs 3 and 4 of the said Order.

PUNE
Date: 01.09.2024

For N.G.SARDA & Co
Chartered Accountants

g

( N.G.SARDA )

({ Proprietor )
(Membership No: 038578)
UDIN 24038578BKAQHME245
narayansarda@yahoo.com
177/78, Budhwar peth, Laxmi Road,
Pune : 411 002




EFFICIENT FIRE AND SECURITY SOLUTIONS PRIVATE LIMITED

Annexure - B to the Auditors’ Report — 31 st March 2024

The Annexure referred to in our report to the members of EFFICIENT FIRE & SECURITY
SOLUTIONS PRIVATE LIMITED (the Company') for the year Ended on 31" March 2024, We report

that

5. No.

Particulars

Auditors Remark

(a) Whether the company is maintaining proper records showing
full particulars, including gquantitative details and situation of
Property, Plant and Equipment and Intangible Assets if any,

| Including sufficient description of the asset to make

identification possible, Location [ situation of the asset, quantity
i.e. number of units ete,

YES

(b) whether these Property, Plant and Equipments have
been physically verified by the management at reasonable
intervals; whether any material discrepancies were noticed
on such verification and if so, whether the same have been
properly dealt with in the books of account:

YES

(c ) Whether the title &éeﬁs of immaovable properties if any are
held in the name of the company. If not, provide the details there
of

YES

(d) Whether the Company has revalued Property, Plant and
Equipment or intangible assets or both during the year and if
so whether the revaluation is based on the valuation by a
registered valuer, specify the amount of change.

(i)

(&) Whether any proceedings have been initiated or are
pending against the Company for holding any Benami property
under the Benami Transactions ( Prohibitions ) Act 1988 and
rules made there underf so whether the Company has

appropriately disclosed the details in its financial statements.

_q'a]-WhethEr physical verification of inventory has been conducted
at reasonable intervals by the management and whether any
material discrepancies were noticed for each class of inventory
and if so, whether they have been properly dealt with in the books
of accounts

There is no revaluation af'
the property by the
Company.

There are no such cases.

YES

{b) Whether at any point of time during the year the
Company has been sanctioned working capital limits in
excess of five crore rupeesin aggregate from banks or
financial institutions on the basis of security of current

NOT APPLICABLE

1




_

(i)

assets ; whether the guarterly returns or statements filed
by the Company with such banks or financial institutions

are in agreement with the books of accounts of the
Company. If not give detalls.

ﬁﬁ-ﬂ'—tér— 'the -I:c:mpan'gr has granted any loans, secured or '

unsecured to companies, firms, Limited Liability Partnerships or
other parties covered in the register maintained under section 189

. of the Companies Act, 2013. If so,

' (a) whether the terms and conditions of the grant of such loans
| are not prejudicial to the company’s interest;

{b) Whether the schedule of repayment of principal and

payment of interest has been stipulated and whether the
repayments or receipts are regular.

fc) if the amount is overdue, state the total amount overdue for
more than ninety days, and whether reasonable steps have been
taken by the company for recovery of the principal and interest

MNA

MNA

MNA

{d) (i) The aggregate amount during the year and the balance
outstanding as at the balance sheet date with respect to such
loans or advances and guarantees or security to subsidiaries,
joint ventures and associates AMD other than such subsidiaries
etc.

(iv)

[a) In respect of loans, investments, guarantees, and security
whether provisions of section 185 and 186 of the
Companies Act, 2013 have been complied with. If not,
provide the details thereof.

{b) Whether any loans and advances in the nature of

loans granted which has fallen due during the
year has been renewed or extended or fresh loans
granted to settle the overdues of the existing
loans given to same parties , if so specify the
aggregate amount of such dues renewed or
extended or settled by fresh loans and the
percentage of the aggregate to the total loans or
advances in the nature of loans granted during the
year .

RS : NIL

YES

NO SUCH CASES




[c) Whether the Company has granted any loans or
advances in the nature of loans either repayable
on demand or without specifying any terms or
period of repayment if so, specify the aggregate
amount percentage there of to the total loans
granted to Promoters and / or related parties as
defined in section 2{76) of The Companies Act 2013

NO SUCH CASES

{v)

(vi)

Whether the company has accepted deposits or accepted such
sums which are deemed to be deposits , whether the directives
issued by the Reserve Bank of India and the provisions of sections
73 to 76 or any other relevant provisions of the Companies Act,
2013 and the rules framed there under, where applicable, have
been complied with? If not, the nature of contraventions should
be stated; If an order has been passed by Company Law Board or
National Company Law Tribunal or Reserve Bank of India or any
court or any other tribunal, whether the same has been complied
with or not?

NO

Where maintenance of cost records has been spedﬁéd .t.i'lf the
Central Government under sub-section (1) of section 148 of the
Companies Act, 2013 whether such accounts and records have
been made and maintained:

NA

(vii)

a) Whether the company is regular in depositing undisputed
statutory dues including provident fund, employees' state
insurance, income-tax, G5T and any other statutory dues to the
appropriate authorities and if not, the extent of the arrears of
outstanding statutory dues as on the last day of the financial year
concerned for a period of more than six months from the date they
became payable, shall be indicated.

—

YES

(b) Where dues of income tax or G5T have not been deposited on
account of any dispute, then the amounts involved and the
forum where dispute is pending shall be mentioned (A mere

representation to the concerned Department shall not be
treated as a dispute)

MA

{c ) Whether any transaction not recorded in the books of
accounts have been surrendered or disclosed as income
during the year in the tax assessment under Income Tax
Act 1961 if so whether the previously unrecorded income

has been properly recorded in the books of accounts during
the year.

THERE ARE NO
CASES

SUCH




(iii)

Whether the Company is declared as wilful defaulter by any |

bank or financial institution ?

(i)

{x)

NO

Whether the ::_nmpany has defaulted in repayment of loans
or aother borrowing or interest thereon to a financial
institution, bank, Government or dues to debenture holders?
If yes, the period and the amount of default together with
nature of borrowings, securities there on etc to be
reported (in case of defaults to banks, financial institutions,

‘and Government, lender wise details to be provided).

MNA

(i) Whether moneys raised by way of initial public offer or
further public offer (including debt instruments) and term
loans were applied for the purposes for which those are
raised. If not, the details together with delays or default and

subsequent rectification, if any, as may be applicable, be
reported;

MNA

() Whether the funds raised on short term basis have
been utilized for long term purposes, if yes the nature
and amount to be indicated.

(i)

{xii)

NO

Whether any fraud by the company or any fraud on the
Company by its officers or employees has been noticed or
reported during the year; If yes, the nature and the amount
invalved is to be indicated

NO

‘Wheth_e'r_ managerial remuneration has been paid or

provided in accordance with the requisite approvals
mandated by the provisions of section 197 read with
Schedule V to the Companies Act? If not, state the amount

involved and steps taken by the company for securing refund
of the same

YES

{ i)

Whether the Nidhi Company has complied with the Net
Owned Funds to Deposits in the ratio of 1: 20 to meet out the
liability and whether the Nidhi Company is maintaining ten
per cent unencumbered term deposits as specified in the Nidhi
Rules, 2014 to meet out the liability including interest.

MNA

[xiv)

| Whether all transactions with the related parties are in

compliance with sections 177 and 188 of Companies Act,

' 2013 where applicable and the details have been disclosed in

the Financial Statements etc., as required by the applicable

| accounting standards

YES




{xv) Whether the company has made any preferential allotment | NO
or private placement of shares or fully or partly convertible
debentures during the year under review and if so, as to
whether the requirement of section 42 and 62 of the
Companies Act, 2013 have been complied with and the
amount raised have been used for the purposes for which
the funds were raised. If not, provide the detailsin respect of
the amount involved and nature of non-compliance.

(xwi) Whether the company has entered into any non-cash transactions | NO
with directors or persons connected with him and if so, whether
the pravisions of section 192 of Companies Act, 2013 have been
complied with.

{wvil) (i | Whether the company is required to be registered under | NO
section 45-1A of the Reserve Bank of India Act, 1934 and if so,
whether the registration has been obtained.

rii} Whether the Company has conducted ar:q.r MNon- | NO
Banking Financial or Housing Finance Activities without
valid Certificate of Registration from Reserve Bank of India.

{iii) Whether the Company is Core Investment Company as | NO
defined in the regulations made by Reserve bank of India
if so whether it continues to fulfil the criteria of a CIC and
| in case the Company is exempted or unregistered CIC
whether it continues to fulfil such criteria.
(Xvili) | (1) Whether any report under Section 143(12) of The | NA
Companies Act 2013 has been filed by the Auditors in
Form No: ADT -4, as prescribed under rule 13 of Companies
{ Audit & Auditor’s ) Rule 2014 with the Central Government.
( ii ) Whether the Auditor has considered whistle blower | NA
complaints if any, received during the year by the Company ?

‘ (i) Whether the Company has an Internal Audit System  Internal Inspection of the
commensurate with the size and nature of the business. | financial  and other
transactions are carried
out by the Company

through its own
employees on day to day
basis.




i (iv] Whether the reports of the Internal Auditors for the
period under audit were considered by the Statutory
|Audhun

The _C?rnpan'n.r has not

appointed any Internal
Auditor as such and
therefore not applicable.

_{u] Whether the Company has incurred cash losses in the
financial yearand in the immediately preceding financial
year ,if so state the amount of cash losses.

NA

For N.G.SARDA & CO
Chartered Accountant

Proprietor

Membership No: 038578

Place: Pune

Date : 01.09.2024

UDIN : 24038578BKAQHMB245

Address : 177 / 78, Budhwar Peth, Laxmi Road,
Belbag Building, Pune : 411002

Mail ID : narayansarda@yahoo.com




Annexure - A to the Auditors’ Report — 31st March 2024

Report on the Internal Financial Controls under Clause (i} of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of EFFICIENT FIRE
AND SECURITY SOLUTIONS PRIVATE LIMITED (“the Company”) as of March 31, 2024 in
conjunction with our audit of the standalone financial statements of the Company for the year
ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India. These responsibilities include the design, implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as reguired under
the Companies Act, 2013,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Mote on Audit of Internal Financial Controls over Financial Reparting (the "Guidance Note") and the
Standards on Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, bath issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Mote reguire that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects,

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating effectiveness, Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor’s judgment, including the

assessment of the risks of material misstatement of the financial statements, whether due to fraud
OF eror.

We believe that the audit evidence we have obtained is sufficient and appropriate to

provide a basis for our audit opinion on the Company’s internal financial controls system over
financial reporting.




Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control aver financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of
the company are being made only in accordance with authorizations of management and directors
of the company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company’s assets that could have a material
effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2022, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued
by the Institute of Chartered Accountants of India.

For N.G.SARDA & CO
Chartered Accountants

e

Proprietor

Membership No: 038578

Place: Pune

Date 01.09.2024

Address : 177 / 78, Budhwar Peth, Laxmi Road,
Belbag Building, Pune : 411002

Mail ID: narayansarda@yahoo.com
UDIN : 24038578BKACHMEB245




EFFICIENT FIRE & SECURITY SOLUTIONS PRIVATE LIMITED

CIN: UT4900PNIO1SPTCIS3EE3

Survey No: 144, Milkat No:4617, Phursungi, Pune : 417308

BALANCE SHEET AS AT 3103 2024
| As at Ay
Particulars Note No.| 31stMar, 2006 | 31s Mar, 2023
R in Hundreds = &3 in Hosdreds
. EQUITY AND LIABILITIES
(1} Sharehalders' Funds
(&) Share Capital z 1.000 1.000
(b} Reserves and Surplus ] S8R 935 80,080
(¢} Maoney Received against share warrents x
Sub Total 589,935 IR1,080
(2) Share Application Money Pending Allotment i
(2) Mon-Current Liabilities
(a) Long Term Borrowings & 159,765 60,023
(b} Deferred Tax Liability 5 .
{e) Long Term Provisions B <
{d} Other Long Term Liabilities = % =
Sub Total 259,769 60,023
(&) Current Liabilities
(a] Short Term Borrowings 7 . 3,146
(b} Trade Payahies B 303,190 275,633
(c] Other Current Liabilities 9 25,044 19,896
{d} Short Term Provisions 10 37,863 |- 10,328
Sub Total 366,097 248,347
Total Equity & Liabilities 1,215,801 589,450
Il. ASSETS :
(1} Men-Current Assets
{a) Property,Plants & EquipmentsFized Assets & Intangible Assets
{n Praperty, Plant & Equipments 11 161,036 43,727
(i} Intandible Assets 11 . =
i) Capital Work in Progresz 11 - -
{B) Nan-Current Investments 12 -
{c] Deferred Tax Asset [het) .
{d} Long Term Loans and Advances 13 5,312 6,132
(2} Other Non-Current Assets 14 .
Sub Total 166,348 49,858
[2) Current Assets
[aj Enwnt:lrlesl 15 170,968 45 362
{b} Trade Receivables 16 543,743 357,401
c} Cash and Bank Balances 17 292 786 55,422
{d} Short Term Loans and Advances 18 3,449 31,585
{e] Other Current Assets 13 39,507 45,821
{fl Current Investments -
Sub Total 1,049,453 539,591
Total Assets 1,215,801 589,450
Notes forming part of the Financial Statements 1o 42

As per our report of even date

For N.G.5ARDA & CO
Chartered Accountants

xz]ﬁt"ﬁ

[ N.G.SARDA ]
PROPRIETOR
Membership No.038578

UDIN : 24038578BKAOHME245
Place : PUNE
Date : 01.09.2024

EfficieitFiré & Securty Sofiions P\rtﬁtLd.

Director  Anand Gadekar m

Effigigrt Fire E’gecurmr g:ulutmns PvL. l.td.
Lu

Director

m

{flf

Director -

Aarti Gadekar
Diin :

Pune:




EFFICIENT FIRE & SECURITY SOLUTIONS PRIVATE LIMITED
CIN : U74900PN2015PTC153863

Survey No:144, Milkat No:4617, Phursungi, Pune: 412308

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED ON 31 ST MARCH ,2024

Year ended on Year ended on
Particulars Note No. 31st Mar, 2024 31st Mar, 2023
Rs in Hundreds Rs in Hundreds
. INCOME
Revenue from Operations 20 2,924,429 2,645,733
Other Income 21 103,890 2,785
Total Revenue 3,028,319 = 2,652,518
ll. EXPENDITURE i
Purchase of Stock-in-Trade 22 2,068,617 2,100,002
Changes in Inventories of Stock-in-Trade 23 125,605 |- 42,790
Employee Benefits Expense 24 373,545 152,482
Finance Costs 25 4,993 B89
Depreciation and Amortisation Expense 11 11,451 3,175
Other Expenses 26 283,923 212,871
Total Expenses 2,616,924 | 2,426,630
. Profit/(Loss) Before exceptional and extraordinary items & tax 411,395 | 225,888
IV. Tax Expenses
Current tax 27 102,169 56,591
Deferred tax
Exceptional & Extra ordinay items
102,169 56,591
V. Profit/(Loss) for the year 309,226 169,297
VI. Earnings per equity share (Nominal value Rs.10/- each) 28 309 169
Basic and Diluted
Notes forming part of the Financial Statements 1to 42

As per gur report of even date

For N.G.SARDA & CO
Chartered Accountants

( N.G.SARDA )
Proprietor

e

Membership No.038578

UDIN: 24038578BKAQHME245
Place : PUNE
Date : 01.09.2024

FEfr’f i‘i?ﬂd GI-[‘l beﬁhgif of th; board
nt Fire & Security Solutions P&tf.

Director  Anand Gadekar
Efficient Al g&ﬂﬁﬁgﬁluﬂurﬁ Pvt. Ltd.
Pune:
A {:!L pj Lot " -
Director
Director  Aarti Gadekar |/
Din : 01626207
Pune:




EFFICIENT FIRE & SECURITY SOLUTIONS PRAVATE LIMITED

CIN - UTES00PN20L SFTLIS3863

Regintered Office : Survy No:144, Milkst No:d517, Phursungl, Pune: 412308
iCASH FLOW STATEMENT FOR THE YEAR ENDED I15T MARCH | Xi24

Year ended on Year ended on
Particulars 31 st March 2024  |31st March 30123
Amnaunt Amount

A. CASH FLOW FROM OPERATING ACTIVITIES
Prafit / (Loss) before tax 411394 22558790
[+]Finance cost 439324| BEAS3
{+)Depreciation and amartisation (net} 1145091 31762
Dperating cash fiow before chaniges in working capital 42783904| 220853
(Increase)/Decrease jn working capital: |
Trade Paysble 7755718 10057800
Other Current Liabilities 485186 1583810
Deferred Tax Liability W/Back Confra 0 -2054
Short Term Prowvision 4819147 -2442775
Other Current Assets 1031341 -3625343
Trade Recievable 18534215 -16292213
Ivertaries -12560546] -4279054)
Defarred Tax Provision W/Back Contra [{] 2954]
Provision for Taxation 10216931 -5659073]
Other Non-Current Assets 0 0
Het Changes In working Capital -28190672] -20656848}
Cash generated from Operations 14593232 2338464
Taxes for aartier years 37060 -129755]
Income Taxes Pabd 1] I.'I|
Met cash generated from Operating activitles A 14556172 220869
B. CASH FLOW FROM INVESTING ACTIVITIES
Sale of Fixed Assets 0 a
Acquisition of Fived Assets -12875970 4567612
Net Cash used in investing acthvities B -12875970 4567612
C. CASH FLOW FROM FINANCIAL ACTIVITES
Finance cost -499324| -88293
Short Term Advances 2813652 -3158500|
Issue of Shares o a
Short Term Borrowings -314575 -1767927
Long Term Borrowings 19974455| B002389(
Long Term Loans 22000/ -S07000
Net cash generated from financing activities C 220562 3006
D .Met increase in cash and cash equivalents [A+B+C) 23735450 -1968544)
E .Cash and cash equivalents at the beginning of the year ES43197 7511035|
F. Cash and cazh equivalents at the end of the year (D+E) 2927B642 55421592
Components of Cash & cash Equivalents
Cash in Hand G069822 4321203
Balance with Banks 23208820 1220989
Other Bank Balances 0 0
Total Cash & Cash Equivalents

As per our report of even date
For N.G.SARDA & CO

29278642 5542192,
The accompanying notes are an integral part of the financial statements mm Fire & SEEun'ti' Solutions Pm

Anand Gadekar

Chartered Accountants DN : 01626158
Director
e 01
i NNE}HDM Eﬂiﬂﬂdﬁ?ﬁﬁ Security Ealuﬂuns P‘JI ng
Progrietor Aartl Gadekar
Membership Mo 038578 DM : 01626207 EJJ:’
UDIN : 24038578BKACHME245

Director |~
Pune : 01.09.2024 4 m

Pune: 01.09.2024



EFFICIENT FIRE & SECURITY SOLUTIONS PRIVATE LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED ON J15T MARCH, 2024

Efficeent Fire and Security Salutions, Private Limized WAt ncorporated on 25 th asuscy 2015 % 5 dassfed a; Non Gowsrmsesr
Company nﬁhmunmmdmmmmuwa the busmess of Luoply of & types of
fire protection systerms for protecting peopi=s and premises and i engaged n ooty @ Enporis of Sre wery orngerty

Itizalso engaged In providing fire safety consaiting and advisory serviess

Significant Accounting Policies

A

Fl

Basis of Accounting

a.  The standafone financial statements are mrepared under the historical cost conventien wiing the accrual system
of accounting & m accordance with the accounting principles generally accepted in india (Indian GAAP) and the
requirements of the Companies Act, 2013, including the mandatany Arcounting Standards as prescribed by the
Companigs [Accounting Standards) Rules 2014 mads thereunder. Accounting policies have been consistontly

B.  Use of Estimates
The preparation of financial statements in conformity with Generally Accepted Accounting Principles (GAAR)
requires the management of the Company to make estimates and Bssurnptions that affect the reported balences
of assets and liabilities and disciosures relating to the contingent liabilities as at the date of the finsacial
statements and reported amounts of income #nd expenses during the year, Example of such estimates inchudo
provisions for doubtful debts, employee retirement benefits plans. provision for income tax, provisian for
warrgnty cost and the useful lives of fixed assets. The difference between the actual resufts and estimates if any
ace recognised in the period in which the results are known and materiatised, The management belisves that the

Properthes, Plants & Equipments

Fixiedl Aszets are stated at cost of scquisition including any attributabie cost of Bringing the azset to its warking condition for
the intended vse, less accumulated depreciation / amentisation and impalrment loss, if any. The actual cost is inchushee of
freight, installation cost, financing cost and other incidental expenses related to the acquisition and mstallation of the

Depreciation
Depreciation on fised assets is provided at the rates specified in schedule Il ef Companies Aet 2013, Principie of Useful e
of the asset if used for the same. Depreciation on the assets purchased /sold if any during the period is

Name of the Asset Useful Life of the asset In Years
Computers 8 Accessories 3 Years
Office Eguipments 10 Years
Fusnitures B Fixtures 10 Years
Plant & Machineries 15 Years
Wehicles BYears
Softwiares 5 ¥ears
impalrment of Assets

The Properties, Plants and Equipments of a group of assets [cash generating units) are reviewed for impairment if any
each Balance Sheet date. In case of any such indicatien, the recovershle amount If amy of these assets is determined, and i
such recoverable amount of the asset or cash generating unit to which the asset belongs is less than it's camying amount,
the impairment loss is recognised by writing down sueh Sisets to their recoverable ameunt. An Impairment hoss if any s
reversed if there is change in the recoverable amount and such loss either no longer exists or has decreased.

Investments

Quoted Investments i any are valued at cost or market value whichever is lower, Unguoted Investments if any are stated
at Lost, The decBne in the value of the Unguoted Investments, ather than temporary, is provided for, Cost is inclusive of
brokerage, fees and duties but excludes Sacurities Transaction Tax, if any.

Inventories

Inventories are valued at cost or net realisable valug whichever s lower, Cost of inventories comprises all costs of purchase;
conversion and other costs incurred in bringing the inventories to their present location and condition. Cost is determined
an weighted average basis and on first in first out method.

Borrowing couts if any which are dirsctly attributable to the acquisition, construction or production of an gualifying asset
are capitalised 85 part of the cost of that asset. A qualifying asset s one that necessarily takes substantial period of time to
get ready for intended use. Other borrowing costs # any are recognued as an expense in the period In which shey ars
incurred,

Goods B Services Tax
G5T Tax beaefit is accounted for by reducing the purchase cost of the materisls / Propecties, Planks.
Equipments and Services,



Aevenue Recognition
a, Revenue on account of sales is recongnised on transfer of significant risk and reward in respect of ownership,
ownirship of the product.
b. Sales / Turnover for the year includes sales value of goods and other recoveries such a3 insurance, transportation
and packing charges f any but excludes G5T and recovery of finance and discounting charges i any,
€. Insursnce, Duty Drawback and other claims if any are accounted for as and when admitted by the appropriate
Dwvigend on investments if sny i recognased when the right to receive is established,

Short Term Employes Benefits

Short Term Employers Benefits are recognised as an expense at the undiscounted amount in the Statement of Profit and
Lass of the year in which the related services are rondered.

Taxation

Income Tax comprises of current tax and deferred tax if any. Provision for current Income Tax  is made on the assessable
income at the rate applicable to relevant assessment year. Deferred tax assets and labilities if any are recognised for the
future tax consequences of timing differences, subject to the comideration of prodence. Deferred tax assets and liabilities
are measured wiing the tax rates enacted or substantheely enacted sfter Balance Sheet date, The casrying amount of
deferred tax asset/liability ace reviewed 81 each Balance Sheat date and recognised and carsiad farward anly to the adtent
that there is a reasonable certainty that the asset will be realfised in future.

Minimum Alternate Tax [MAT) i any paid on the book profits, which give rise to future economic benefits in the farm of tax
credit agamnst future income-tax [Ebility, is recognised &< an asset in the Balance Sheet if there is convincing evidencs that
the Company will pay normal tax within the period specified for utilisation of such credit,

Provisions, Contingent Liabilities and Contingent Assets

Provisions are recognised when there is a present obligation as a result of past events and |t i probable that there will be
an outflow of resources In respect of which rellabie estimate can be made,

Contingent Liabilities if any are disclosed by wey of Notes to Accounts. Disputed demands in respect of Central Excise,
Customd, Incosme-tax and G5T are disclosed as contingent [labilitles. Payment in respect of such demands, if any, is shown
a5 an advance, till the final cutcome of the matter. Accarding to the explanations and informations glven to us thare

Contingent aswets are not recognised in the financlal statements,

‘Warranty
Prowision for the estimated llabifity in respect of warranty on sale of principal product i any is made in the year in which
the revenues afe recognaed, baved on technical evaluation and past experience.

Prior period items
Prior period ftems are Included in the respective heads of accounts and material [tems are disciosed by way of Notes to
Aocounts.

Other Accounting Polickes
These are consistent with the genarally accepted accounting principles,

Othar Matters:
b Neo proceedings are initiated or are pending against the Company for halding any Benaml properties under the Benami
M The Company has not been declared as wilful defaulter by any Bank or Financial Institution or other lender,
) The Company has not entered into any transactions with Companies struck off under section 248 of Companies Act 2013 or
v} There are no transactions which have been surréndered or disclosed as income during the year in the tax
W There are no charges or satisfaction yet to be registered with ROC beyond the statutory period.
Wi} No loans or advances in the nature of loans are granted to the promaoters, directors or KMPs and the related
Wilj The Campany has not traded ar invested in Crypto or Yertual Cerrency 'durlng the financial vear.
Wiy The Company has complied with the number of Lawyers at prescribed under Companies Act 2013
[v4] The Coampary & per the prowsions of the Core Investment Companies [ RBI Directions 2016 | has no CICs as part of the
) There are no funds which have been sdvanced or loaned or invested either from the borrowed funds
a divectly or indirectly lend or invest In other person or entities identified  In any manner whatsoever
OR
b) provide any guarantee or security or the like to or on behal of the Untimate Beneficiaries.
Xl Thera are no funds that have been received by the Company from any person or entities including foreign entities
8} directly or indirectly lend or invest in other person or entities identified in any manner whatsoever
oR

b} provide any guarantee or security or the like to or on behat of the Untimate Beneficiarios.



Previous year's Sigures are re growped of TR SITENgSd where sver serscoary

The Company hat net aliotied amy shares an fully paid up persant 10 CONITET wlhcut payrent being made A Cash
Thene are no unbilled dues recelable by the Company a5 on the year end

Suite by the Company > The Company has not Filed any sult against anvbody during the year under tonsideration

CSR Expendes - No expenditure are incurred in this regards. The Company has not taken the necessary steps 1o ensure the
compliance with the provisions of Section 135 of The Companies At

The Company does not have any Benami property.
mm%ﬁhwmmﬂwﬂm#:lﬂnmnﬁn;mmﬁ

Frovision for Gratuity, Leave Encashment, Medical Assistance , Leave Travel Assistanes & Bonus -

Liability on accournt of Company's obligations under the Employess Gratuity Plan a defined bonefit plan is not provided an
the basis of actuarial valuations at the Balance Sheet date. Liability on account of Company's obligations for Leave Encashmient is not
provided in the books of accaunts, As regards llabliity on account of Company's ohligations under Medical Reimbursement Scheme,
Travel Assistance & Bonus Is charged to the Statement of Profit & Lass. Company's polley is te dabit all such CAPRMSES On Dayment

Events after the Balance Sheet date - On 14.09.2024 the management of the Company converted this Private Limited Campany
into & Public Limited Company,
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[ Notes continued ...}

SHARE CAPITAL

Authorised :

10,000 (Previous year 10,000 ) Equity Shares of Re. 10/- each
Issued, Subscribed and Paid-up :

Equity Shares

10,000 (Prewvious year 10,000 | Equity Shares of Rz, 10/- each fully paid-up

2.1 Reconciliation of Shares

Outstanding at the beginning of the year
Issued during the year
Outstanding at the end of the year

2.2 Rights, preference and restrictions attatched to each class of shares
Each holder of equity shares is entitied to one vote per share,

2.3 Shares held by its Holding Company or its Ultimate

Holding Company
Out of equity and preference shares issued by the
Company, shares held by its Holding Company and
Ultimate Holding Company are as below :

a.

b.

L.

2.4 Details of Shareholders holding more than 5% shares in

the Company

a. Anand Gadekar
¢. Aarti Gadekar
B.

3. RESERVES AND SURPLUS

Surplus in the Statemeant of Profit and Loss
As per last Balance Shest

Add: Provision for Deferred Tax written back
Less: Interest on Income Tax for AY 2023-24
Add : Profit after tax for the yvear

Add : Provision of Income Tax for current year

As @t As gt
31 st March 2004 | 315t March 2023
Rs in Hundreds | R in Hundreds
1,000 1,000
Totad 1,000 1,000
1,000 1,000
Total 1,000 1,000
As at 31st March, 2024 As at 315t March, 2023
(Numbers) Rs In Hundreds {Numbers) Rs in Hundreds
10,000 1,000 10,000 1,000
10,000 1,000 10,000 1,000
As at 31t March, 2024 As at 315t March, 2023
(Numbers) Rs in Hundreds {Numbers) Rs in Hundreds
As at 31st March, 2024 As at 31st March, 2023
(Numbers) {Percentage) (Numbers) (Percentage)
5,000 90 9,000 50
1,000 10 1,000 10
As at As at
31 st March 2024 | 31st March 2023
Rsin Hundreds | Rsin Hundreds
280,080 112,050
- 30
- 371 1,298
309,226 169,298
588,935 280,080
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EREF!
|  (MNotes continued ........)
4. LONG TERM BORROWINGS Az 3t 31zt March, 2024 As 3t 31st March, 2023
Mon Current Cufrent Mo Corment Curresst
Rs in Hundreds | Rs in Hundreds Rz in Hundreds R in Hundreds
A. Secured
Bank Overdraft/ Cash Credit 142 TiB 28079
‘ehicle Loan from Banks 117.051 31,944
[A) 250,768 60,023
B. Unsecured
From Banks B -
From Others -
(8) - : :
Total [A+B) 259,769 . 60,023
41 a. TheCash Credit Loan Cash Cradit Loan sanctioned limit Rs: 2.50 Crore ( Previos Year Rs: 100 Lacs )
is securad by the Stock, Debtars, Other Current Assets of the Company
and personal Guarantee of the directors. This facility is renewal on or
bafore 20.12.2024
b. Terms of repayment of term loan Term Loan for vehicle sanctioned on 28.10.2022 is secured by

Bank Guaramtee Loan

Letter af Credit facility

Coammon Security for Cash Credit,Bank Guarantee &
Letter of Credit Facility

Amount of default

4.2 Maturity profile of Loans

Secured Loans
Cash Credit fram Bank
Vehicle Loan fram Banks
Unsecured Loans
Loan from Banks

Loan from Others

4.4 In respect of loans from Directors and / or related pa
a. Terms and Conditions
b. Rate of Interest

4.5 Detais of registration of Charges with ROC

hypothication of the vehicle and is repayable by way of EMI of Rs: 68389/
Last EMI is due on 05.11.2027. Another vehicle term loan is sanctioned on
07.12.2023 of Rs: 94.86 Lace | Previous Year Rs: NIL } This loan is secured
against hypothication of Vehicle and is repavable by way of EMI of Rs:
194163.00. Last EMI is due on 07.01.2029.

Bank Guarantee Limit of Rs: 3.50 Crore { Previous Year Rs: 1.30 Crores | is
secured by the book debts, stock, other current assets of the company and
personal surety of the directors. Bank Guarantee Facility of Rs: 12.00742 lacs
{ Previous year Rs: 10 Lacs | is secured by FDs with the bank. These limits are
ta be renewed on or before 20.12.2024.

Lettar of Credit facility is sanctioned an 04,09.2023 of Rs: 1.00 Crore, This
facility ic for ohe year and is renewable,

Persanal Residential Property of the Director

MIL

1-2 Years 2-3 Years 3-4 Years Beyond 4 Years
Rs in Hundreds | RsinHundreds | RsinHundreds | Rsin Hundreds

142,718 4] =
- 1] 26,051 91,000

0 0 x £

o z

rties:-
There are no long term loans from the directors

NA

Charges are registered with ROC in respect of secured loans.
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[ Notes continued ........)

5. DEFERRED TAX LIABILITY (MNet) As at Ax 3
31 st March 2024 | 31st March 2023
Rs in Hundreds | Rsin Hundreds
A. Deferred Tax Liability :
Related to Depreciation on Fixed Assets and Amaortisation =
(A}
B. Deferred Tax Assets
i. Expenses charged in the financial statements but allowable as deduction in future vears -
under the Income Tax Act, 1961
il. Others 5
(B} =
Met Deferred Tax Liability (A-B) =
As at As at
6. LONG TERM PROVISIONS 31 st March 2024 | 31st March 2023
Rs in Hundreds | Rsin Hundreds
Non-Current portion of Provision for Gratuity (Refer Note No. 31) - -
Non-Current portion of Provision for Leave Encashment [Refer Note No. 31) -
TOTAL -
~  SHORT TERM BORROWINGS
[~ A, Secured
Working Capital Loan from NBFC
(A - :
B. Unsecured
Short Term Loans from Banks
Depasits
From Related Parties - 3,146
(B) = 3,146
Total (A+B) - 3,146
See Mote Mo:32 for details
7.1 Working Capital Loan from Banks are secured by ...
Terms of repayment of lsans and Securities for such loans.
Details of default in repayment of loan
As at As at
8. TRADE PAYABLES 31 st March 2024 | 31st March 2023
Rsin Hundreds | Rsin Hundreds
Micra, Small and Medium Enterprises
Others 303,190 225,633
TOTAL 303,190 225,633
See Note No: 32 for related party disclosure
8.1 Disclosures under Micro, Small and Medium Enterprises Development Act, 2006 :
a. Principle amount remaining unpaid to the suppliers as at the end of the year 303,190 225,633

b. Interest due thereon remaining unpaid to the suppliers as at the end of the year
¢. The amount of interest paid by the Company in terms of Section 16 of the Micro, Small and

Medium Enterprises Development Act, 2006, along with the amount of payment made to the
suppliers beyond the appointed day

The amount of interest due and payable for the period of delay in making payment

The amount of interest accrued and remaining unpaid at the end of the year

The amount of further interest remaining due and payable even in the succeeding years, untill
such date when the interest dues as above are actually paid to the small enterprises, for the
purpose of disallowance as a deductible expenditure under section 23 of the Micro, Small and
Medium Enterprizes Development Act, 2006
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( Notes continued ........)

Note : The information as required to be disclosed under the Micro, Small and Medium Enterprises Development Act, 2006, has been
determined to the extent of such vendors/parties identified from the available information. In the opinion of the management the
impact of interest if any that may be payable in accordance with the provisions of the act is not expected to be material.

8.2 Aging for Trade payable as at 31.03.2024

: Undisputed Dues { UNdisputed Dues § oy i bues- | Disputed Dues -
Particulars Others Rsin
MSME MSME Others
Hundreds
Less than 1 Years 280,914
1-2 years 611
2- 3 years —
Maore than 3 Years 21,665
Total
303,190
8.3 Ageing for trade payables as at 31st March 2023
P Particulars Undisputed Dues { Undisputed Dues { Disputed Dues - | Disputed Dues -
MSME Others MSME Others
Less than 1 Years 204,474 - -
1-2 years
2- 3 years 21,159
More than 3 Years
Total 0 225,633
As at As at
31 st March 2024 | 31st March 2023
Rs in Hundreds | Rsin Hundreds
9. OTHER CURRENT LIABILITIES
Trade Security Deposit .
TDS Payable 635 1,698 |
ESI / PF Payable 384 369 |
G5T Payable . 7.033
Salary & Wages Payable 23,641 20,796
Other Payables
TCS Payable 384
TOTAL 25,044 29 B96
10. SHORT TERM PROVISIONS
Prowision for Income Tax (Net of Advance Tax) 37,863 |- 10,328
Provision for Warranty and Maintenance Expenses (Refer Note No. 30) - -
Provision for Garatuity (Refer Mote No. 31)
Prowision for Leave Encashment (Refer Note Mo, 31)
Audit Fees Payable
TOTAL 37,863 10,328




HREF!
| Motes continued .......)
11, MROPERTIES, PLANTS & EQUIPMENTS
- R in Hundreds
Gross Block Depraclaton/Amortisation Net Block
Prarticular As at Badixions Deductions Asan As @t For the Deductions] As at Asat As st
= 31.03.2023 ._-_.__..__m..n!un_m 31.03.2024 31.03.3023 Year Adjustments 31.03.2024 31.03.2024 31.03. 2023
| TAMNGIBLE ASSETS
Comuiter unit 220 36 L1156 23 EFA: 349 Bo7 N7
Prirtef 630 RET 1,197 122 302 424 773 508
Mirtod Cr 41,268 : 41,268 2,149 5,159 7.308 33,960 39,119
Laptps 1,987 1,564 1551 1.078 a7 1,905 1,645 09
i Matilig Adachine 1,689 . 1,689 169 253 422 1,367 1,520
Waldiing M hine AB0 480 36 T 108 72 A4
LED St rmin 164 264 i3 B3 121 143 231
Mobile Hisndsity 196 - 296 ar o9 196 100 199
Waorkihiop Shed . 6,250 6,250 573 573 5677
Mot Car BMW 120,043 120,043 3,751 3,751 116,292
TOTAL (A} 47,434 138,760 176,194 3,707 11,851 15,158 161,036 43,727
W, INTANCIBLE ASSETS -
Computet Soltwore =
Total (B)
i, CAPTAL WORK IN PROGRESS
TOTAL (c) - . > et B
TOTAL ﬁ.i-ﬂ A7.434 128,760 176,154 3,707 11,451 15,158 161,036 43,727
Total as it 1151 March 2023 1,758 45,676 47 434 531 3176 3,707 43,727 1,227
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{ Notes continued ........)

12. NON CURRENT INVESTMENTS:-

QUOTED
In Equity Shares (Fully Paid-up) - Trade

In Equity Shares (Fully Paid-up) - Others

UNQUOTED
In Equity Shares (Fully Paid-up) - Others

CURRENT INVESTMENTS:-

Property

Mutual Funds

Government Securities
thers

—

In Preference Shares (Fully Paid-up)

Share Application Money Pending Allatment

Total Non Current Investments

Aggregate Amount of Quoted Investments

Aggregate Market Value of Quoted Investments

Aggregate Amount of Unguoted Investments

Aggregate Provision for Diminution in Value of Investmants

Face As at 31st March, 2024 As at 31st March, 2023
Value (Mumbers) Rs in Hundreds [Numbsers) Rs in Hundreds
Rs. 10
Rs. 10




EFFICIENT FIRE & SECURITY SOLUTIONS PRIVATE LIMITED

| Notes continued .......}

Az at As at
Patricular's 31st Mar, 2024 |  31st Mar, 2023
Rs In Hundreds | Rs in Hundreds
13. LONG TERM LOANS AND ADVANCES

{Unsecured, considered good)

Security Deposits 1,130 63:

Loans and Advances to Related Parties (Refer Note No. 32| Q {

Depopsit with Gas Suppliers o 2t

Office Depoiit to Landlord 4,182 5500

Tiotal 5312 6,157
14, OTHER NON-CURRENT ASSETS
Debts dues by the Directors and / or Related parties of the Company.
Mor-Current portion of Fixed Deposits in Banks
Total - -
15, INVENTORIES

{#s taken, valwed and certified by the Management)

Stockin Trade 170,958 45,36]

Stock in Trade in Transit end In Bonded Warshouse

Stores and Spares

Total 170,968 45,363
151 The value of the Imentores are certifled by the management of the Company
15.2 Cost formula used for the purpose of valuation of the inventoreies i FIFD,
16. TRADE RECEIVABLES
The management of the Company has certified that the closing balances under Sundry Debtors ane correct
- [Unsecured)

Outstanding for a period exceeding six manths o L
Considered Good 112,509 34,37
Censidersd Doubtiul 0 |

112,509 34,327
Less | Provision for Doubtful debts
Others - Considered Goad 430,234| 32307
Total 542,743 357,401
Trade Receivable aging Schedule
Undisputed
artcubs Undisputed | Dues - Others |Disputed Dues -| Disputed Dues -
Dues - MSME | Rs In Hundreds MSME Othars
Less than six months 430,234
Sk months to one year 84,383
One to two years 27340
Two to three years TBE
Mare than three years
Total L)) 542,743
17. CASH AND BANK BALANCES
Cash and Cash Equivalants
[ Cashin hand 60,693 4a.n

Cheques, Drafts on hand

Balances with Banks
I Current Acoounts o
Ir Flwed Deposits having maturity of 3 months or less

Sub Total 60,638 43,21

Bank Balances

In Fieed Depasits
Having maturity of more than 3 manths to 12 months a
Having maturity of mane than 12 months 131 088 12,21

Sub Total 232,088 1221
Total 292,786 55,42
Earmarked Balances with Banks: MIL [ Previous Year MIL )
Repatriation restrictions: MIL | Previous Yesr NIL |
18. SHORT TERM LDANS AND ADVANCES

{Unsecured, considered good)

Loans and Advances to Related Parties (Refer Note No. 32) a

Other Trade Advances Ameya Enterprises  This is not a related party ) 3162 3000

staff Advence 187 1,58

Total 3,445 31,58




EFFICIENT FIRE & SECURITY SOLUTIONS PRIVATE LIMITED

{ Notes continued -......)
As at As at
Patricular's 31st Mar, 2024 | 31st Mar, 2023
Rs in Hundreds | Rs in Hundreds
19. OTHER CURRENT ASSETS
TOS Receivables Li]
= (E5T St Off Receivable 30,507 40,821
Deducted TDS Recevalble
Total 39 507 49 831
20. REVENUE FROM OPERATIONS
Sale of Products 1,924,429 2,648,733
Income from Services
Other Operating Revenuse
Total 2,924,429 1,649,733
21. OTHER INCOME
Trade Discounts 92,059 i}
Duty drawhack 3,967
Interest on FOs TA1E 2,785
Interest on Income Tax Refund 448 0
Total 103,390 2,785
21.1 Interest ncome Rs: 7416/~ is from Bank FOs. (Previous year R 27851 |
T Asat As at
22. PURCHASES OF STOCK-IN-TRADE 31st Mar, 2024 |  31st Mar, 2023
fs in Hundreds | Rs in Hundreds
wo Electrical, Electronics and Other Mechanocal [sems 1,068,617 2,100,002
Hardware Furchases
Total 2,068,617 2,100,002
23, CHAMGES IN INVENTORIES OF STOCK-IN-TRADE
Closing frventories ~170,968¢ -45,362
Opening Inventories 45,363 1,572
Tatal -125 605 - -4, 750
Amount of inventories are certifled by the management of the Company
4. EMPLOYEE BENEFITS EXPENSE
Salary, Wages and Other Benefits 166,677 148 THE
Contribution to Provident Fund and Other Funds 3,028 1724
Staff Wellare Expenses 3,840 ag2
Other Fayments to Employess
Total 373,545 152,482
25. FINAMCE COSTS
Borrowing Costs directhy attriautable to the acquisition of or construction of the flxed asets are fot
treated as revenue exXpenses.
Interest Expenses 4903 EBBY
7 Interest on income Tax
Total 4,943 FEE]
26, OTHER EXFENSES
1 Travelling Expenses Infand 12,084 3,961
2 Customs Duty an import 230/ 5,954
3 #oom Rent for site warkers 14,410 92!
4 Travelling Expenses Overseas 73EE 3,BB"
% Late Delivery Charges 4,144 1,584
& Loan Processing Fees 1,209 i
7 Insufance 10,336 6,75
8 Site Expenies 61,810 65,68
9 Freight Packing & Forwarding 102 318 53,26
10 Advertisement and Publicity 4 140 1.595!
12 Bank Charges B,456/ 6,28
13 Discount and Vatav 1.529‘ 11,72
14 Payment to Auditors (Refer Note No. 29.4) 1,000 1,00
15 Repairs & Maintenance 3,B66 135
16 Lzgal and Professional Charges 17,660 13,25
17 Printing & Stathonery 658 a4
18 Software Expenses 827 .03
19 Markoting Expenses 0 5,70
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[ Notes continued ........}
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29,

As at g at
Patricular's 31st Mar, 2024 | J1st Mar, 2023
Rs in Hundreds | Rs In Hundreds
City Conveyance 531 1.082
Bank Guarantee Commissian o 1,985
Labour Charges Paid o 2,110
Website Expenses 2,100
G5T Interest & Late fees 13 a5
Cell Phone expenses 324 18
RO Forms Filing Fees 142 a7
Legal Expenses 3,415 1,132
Courier Charges 1,099 456
EFF Charges Paid 1,025 BO7
Licence Renewal Membership Fees and Horsting Charges 3,852 1,758
Office Remt 3,937 1,581
Professional Tax 615 104
Machinery fent & Hire Charges 7616 1381
Security Expensis 1,520 1,120
Office and General Expenses 3,065 g
Interest on TOS 0 1
Total 183,923 212871
. CURRENT TAX
Current Tax 102,169 56,591
Less - MAT Credit Entitlement - -
Met Current Tax 107,169 56,591
The provision for Income Tax is made after taking into consideration, the benefits admissible under the provitions of the Income Tax
Act, 1961 and the same i, in the opinion of the Management, adeguats.
Thie Minimum Alernate Tax (MAT) f any paid by the Company i5 entitied to be carried forward and utilized in subsequent years. In
the opinion of managemeant, on the basls of projections, estimates of future taxable ineorme and the extension of period of utilization
of MAT credit 2 per the amendment made by the Finance Act (No.2), 2009, the Company woubd have nosmal tax liasility within the
specified period to avall such MAT credit. Consequently, the Company has recognized the MAT credit entitlement
28. EARNING PER SHARE
I Met Profit attributable to Equity Sharsholders [Rupees) 309,226 169,257
Il Mumber of Eguity Shares 1,000 1,000
iii, Basic and Diluted Earnings per Share (Rupees) 309,23 168.30
ADDITIONAL NOTES TD STATEMENT OF PROFIT AND LOSS
29,1 As per the accounting policies followed by the Company, the guated imvestments if any are valued at cost or market value
whicheser Is lower Le. they have been marked to market and the decline in the value of investment ather than the temparary,
is provided for. Accordingly, during the year, there is @ charge / wirite back of Bs NIL [Previous year write back Bs ML | towards
/ against the diminution in the value of quoted imvestments [ recognised in earlier years
29.2 Value of Imports on C.LF. Basis - -
Stock In Trade
Stores and Spares
Capital Goods
Components 10,148 37917
29.3 Expenditure in Foreign Currency il 0
Interest
Bank Charges
Royalty
Travelling FES&1 0
Others
29.4 Payment to Auditors
8 Statutory Audit Fees 200 200
b Taw Audit Fees 8O0 BOO
(A Other Services 0
d. Reimbursement of Expenses 0
Total 1,000 1,000




EFFICIENT FIRE & SECURITY SOLUTIONS PRIVATE LIMITED

As at As at
Patricular's 31st Mar, 2024 | 313t Mar, 2023
Rs in Hundreds | Rs in Hundreds
30. As requires by Accounting Standard 23 "Provisions; Contingent Liabilities and Contingent Assets” issued by the Institute of Chartered
Accountants of Indla, the disclosure with respect to Provision for Warranty and Maintenance Expenses is as fallows
" 0. Amount at the beginning of the year - 1]
b, Additional provision made during the year v} a
¢ Amount used oy il
d. Amount at the end of the year S |
31, DISCLOSURE PURSUANT TO ACCOUMNTING STANDARD [AS] 15 [REVISED)
i Defined Contribution Plans :
Amount of Rs. 3028/- [Previoos year Rs. 1724/- | Is recognised as an expente and shown under the hesd "Employee Benefits
Expense” (Nate no, 24) in the Statement of Profit and Loss.
il. Defined Benefit Plans : Gratuity Leave Encashment
315t Mar, 2024 | 315t Mar, 2023 | 31st Mar, 2024 | 31st Mar, 2023
Rsin Hundreds | s in Hundreds | Bs in Hundreds | Rs in Hundreds

The amounts recognised in the Balance Sheet as at the end of the year

1 Present Value of Defined Benefit Obligation
i ' Fair Value of Plan Assets
3 Funded Status - Surplus/(Deficit)
4, et Assetsf(Liability)
I, Mon Current
il. Current
b.
The amounts recogrised in the Statement of Profit and Loss for the year
1. Current Service Cost
8 Interest Cost
3 Actuarial (Gains)/Losses
a. Actual return on Plan Assets
5. Total Expenses
c The changes in Obligations during the year.
L Present Value of Defined Benefit Obfigation at the
beginning of the year
F Current Service Cost
3 Interest Cost
4, Actuarial (Gains)/Losses
5 Banafit Payments
B. Present Value of Defined Benefit Obligation at the end of
the year
.
d. The changes in Plan Assets during the year.
1 Plar: Assets at the beginning of the year
2 Contribution by Employer
3 Actuzl Benefits paid
4. Plan Assets at the end of the year
5 Actuil return on Plan Agsers,
Actuarial Assumptions
1 Discount Rate -
i Mortality *
3 Tumover Rate -
4 Future Salary Increase

&% per annum

LIC [1994-9%6] Ultimate
5% at younger ages reducing to 1% at older ages

5% per annum
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| Notes continied ...

Estimated amount of contracts remaining to be executed on capital accounts and not provided for

b. Qther Commitments

As at Az st
Patricudar’y 31t Mar, 200 | T1st Mar, 2023
R in Hundreds | Bs in Hundreds
32, RELATED PARTY DISCLOSURES :
As required under Accounting Standard 1B on "Related Party Disclosures”_ the dissiosure of rarsactions with retsted parties as
defined in the Accounting Standard are given below -
A Mummmmmmmmmmmmmmmmm:
i Subsidiaries : NIL
. Associates and Joint Ventures : Efficient Fire Services
Firematar India Private Limited
Hii. Key Mamagement Personnel ; Arand Gadekar
Rart Gadekar
B, Transactlons/outstanding balances with Related Parties
The Company has entered into transactions with certain retated parties during the yesr a5 fisted below. The Bosrd considers
such transactions to be in normal course of business
Rs in Hundreds
Subsidiary Associates
TR A1 TROURC. Companies | Joint Ventures | =Y Management
Personnel
Purchases from Efficent Fire Services during 2002-23 119,248 {
{Purchases from Efficlent Fire Services during 2023-24
Sales to Efficient Fire Services during 2022-23 £
Sales to Efficent Fire Services during 2023-24 L
Remuneration to Anand Gadekar 2022-23 £
Remuneration to Aarti Gadekar 2022-23 3, 05E
Remuneration to Anand Gadekar 223-34 48,000
Remuneration to Aard Gadekar 2023-24 12,000
Payable to Aarti Gadekar as on 31,03, 2023 1, 2BC
Payable to Aartl Gadekar as on 31.03.2024 3,05€
Payable te Anand Gadekar as on 31.03.2024 i
Payable to Anand Gadekar a5 on 31.03.2023 5
Payable to Efficient Fire Services a4 on 31.03,2023 8, 1E6
Payable to Efficient Fire Services as on 31.03.2024 22,573
Receivable from Firematar india Private Limited as on 31.03,2024 287
Recelvable from Firematar India Private Limited as on 310032023 L
€. Material Transactions with Related Parties during the year| and during the previous year ) are as above
33, CONTINGENT LIABILITIES AND COMMITMENTS
I. Comtingent Liabilities
A, (Claims against the Campany not acknowledged as debts of [
a Custom Duty demands and penalties under dispute
{amount paid under protest Rs, ... (Previows year Bs. ...)]
b Service Tax demands and penalties under dispute
[Amount paid under protest Rs. ..... [Previous vear Rs. )]
C Sales Tax demands and penaities under dispute
[Amount paid under protest Rs. ..... [Previous year Rs, ,..,.)]
B Guarantees 1] €
c Letter of Guaraniees
i. Commitments 1] {l

34. The Company is prirmarily engaged in trading of Electrical , Electronic and Electremechanical Equipments and there is no other
reportable segment as defined in Accounting Standard 17 on "Segment Reporting”

35, The outstanding belunces of certain Trade Receivables, Trade Payables, Depasits, Advances and Other Current Assets) Uiabilitis sre
subject to confirmation,

36. In the opinion of the Board, the value on realisation of Current Assets, Loans and Advances in the ordinary course of the business
would not be less than amount at which they are stated in the Balance Sheet and the provision for all known and determined
Habilities is adequate and not In excess of the amount reasonably required.




EFFICIENT FIRE & SECURITY SOLUTIONS PRIVATE LIMITED

| Noties contimoed )
As &t As at
Patricular's 3lst Mar, 2024 |  31st Mar, 2023
Rs in Hundreds | Rs in Hundreds
37. A) Figures of the provious year have been regrouped, reclassified and recasted whenever necessary to make them comparable with
those of current year.
= B} The Company is not holding any benami property as is informed by the Board.
C}  Thelompany has not dealt in crypo currency or any vertuel currency in the reparting financial year.
38 Vate of Imports calculated on CIF basis by the Company during the financial year in respect of 2023-24 2022-23
Partitulars
& Raw Material 8] a
Companents and Spare pars 10,148! 37|
C Capital Goods a o
39 Expenditure in foreign currencies during the financial year on account of . a o
Particulars
] Royalties 0 o
b Enowhow 0 o
¢ Professional Fees [+ o
d Interasy o] o
g Travefling Expenses 731150
J £ Remittances in foreign Currencies a 0
Particulars
a Diutdend o o
b Interest 0 o
41 Earnimgs In Foreign Currency 0 o
Particulars
(] Exports of goods on FOR Basis 144337 o
b Royalties & Knowhow o i)
C Profession Fees o o
d Interest & Dividend Cf o
] Other Incomes o o
47 Ratbo Analysks | Rupees in Hundreds )
Reasons of
MNumerator | Denominator | Ratios for | Numerator | Denominator |Ratios for 2022
Particul
ars Formula 2629-24 3534 202334 i S i % of Variance | Variance ( more
than 25%)
Current assets/ I;\l:rea'::;n %
Currentratis  |Current 1,001,809 366,008 276 494,317 248,496 1.99 CF T ipkiiebises
i, and growth in
liabilities
hussiness
Total debt)
Dbt In Debt
PHEaWY . | chareholder's 259,769 580,935 0.4 §0,024| 281,080 02135 106.0g| *2nBes In Debts
ratio and Total Equity
Equity
Earnings Chnages In Net
Debt service  |avallable for Profi,
coverageratio. [debt servical 308,236 14,032 22.04 168,297 2,738/ 61 8‘81 214.65 Caomcition and
|Debt Service Total Interest
[Net Profits
after tawes -
Metumon | erence Changes In Profit
sityratia|Cdend (f 309,226 585,935 52.45 169,297 281,080 60.23 129 m”: e "’
A any|l/ Average ” "
Shareholder's
Equity
Changes In
Inventory Sales) Average
] | i :
turnover ratic: [inventory 2,924,430 108,165 2704 2,645,733 21,395 123 85 TE 16[Avreage Inventory
and Turnaver
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| Notes continued ____)
As at Az at
Patricular's 3dst Mar, 2028 | 31t Mar, 2023
Rs ln Hundreds |  Ris in Hundreds
Trade A unti : Changes in book
receivables 542 743 2,934,430 B7.74) 357,401 2,649,713 49 231 -18.51|debts and
. |Recelvabile/
TUrmEOver ratio turnover
Turnover
frerage Trade Changes In Trade
Trade bies
RIS PAVEYE |pavables/ 303,191 2,068 617 5298 235,534 2,100,002 1|Nn 26|Payables and
turnaver ratio
|Purchases Turnower
Warking
et caplial Changes In Net
Capitalf Net 654,71 924,430 22,08 y J645,733) §.38| 37
e pitalf 54,712 Z 245,821 1,649 13 S ot
sales
Changes In Net
|Met Profit) Net
Net profit rathe ales 411,395 2,924 430 14.06 235,888 2,649,733 B52 €5,02|Profit and
Turnover
Earning before
Return on intersst and Changes In Met
capital tanes (EBIT Y/ 416, 3ER 589,535 FlERT 226,777 281,080 ED.BE| Parfit | interest
employed Capital and Net Capital
|Employed
Income
generated from
:_I'::m ““m invested o D 0 o 0 0 ofma
funds/Average
invested funds




